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The Forest Owner

keeps courses of action available

takes the economic risk of asset erosion and depreciation ——

may transfer responsibilities of proprietorship

may outsource deficitary forest business
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is released from employee engagement ————
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The Leaseholder

+
has a basis of entrepreneurial existence j

bears the economic risk of market fluctuations

may achieve consolidation

may achieve effects of scale
prevents capital costs of an acquisition

may build provisions due to the duty of asset maintenance
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