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Biodiversity and key ecosystem 
services have been progressively 
eroded and degraded over the 
past 50 years, generating socio-
economic costs and threatening 
human well-being. 

This calls for urgent action. Parties 
to the Convention on Biological 
Diversity (CBD) recently agreed 
on implementing the Strategic 
Plan for Biodiversity 2011-
2020 and the associated twenty 
Aichi biodiversity Targets. While 
progress towards the achievement 
of such targets by 2020 has 
been so far quite limited, Parties 
are strongly invited to further 
increase both domestic and 
international financial flows to 
fund biodiversity and ecosystem 
services conservation. In a context 
of stagnating public funding and 
Official Development Assistance, 
the design and use of Innovative 
Financial Mechanisms (IFMs), 
including economic and market-
based instruments (MBIs), is thus 
alleged to both incentivize and 
finance biodiversity efficiently. 

Among other policy tools, 
payments for environmental 
services and biodiversity offsets 
are globally praised for their 
potential contribution.

Such a call for implementing MBIs 
in both developing and developed 
countries is nevertheless not 
without controversies and debates. 
Whereas proponents argue that 
economic instruments can lead 
to environmental effectiveness 
and better resource allocation, 
opponents emphasize risks 
of managing biodiversity and 
ecosystem services through market 
transactions: financialisation 
of nature as well as ethical and 
equity issues.

In 2015, when Sustainable 
Development Goals as well as 
commitments towards the Climate 
Conference in Paris (COP21-
UNFCCC) are being discussed, 
biodiversity conservation and 
sustainable use ought to be fully 
included within negotiations as 
part of the solution. In this regard, 

decisions-makers, practitioners and 
civil society, among others, need 
to thoroughly design and agree 
on biodiversity policy instruments 
based on sound research and the 
engagement of all stakeholders. 

/ Building on results from the 
INVALUABLE research project, 
funded by the EU’s ERA-NET 
BiodivERsA programme, this 
one-day conference aims at 
contributing to such debates by 
confronting academic research to 
practitioners’ experiences, policy 
makers’ views and needs and all 
other interested actors from civil 
society.

Conference objectives

Context and rationale

This conference intends to engage all stakeholders 
to discuss the design, potential advantages and risks 
of market-based instruments for biodiversity conser-
vation. 

TAKING STOCK, the conference will discuss discours-
es around such policy instruments, the stakeholders 
and governance mechanisms involved, the resulting 
environmental and socioeconomic impacts, as well 
as behaviors and motivations of participants in such 
schemes. Results will be drawn from a wide range of 
case studies in payments for environmental services 
(Mexico, Costa-Rica, Cambodia, Indonesia), agri-en-
vironmental measures (Germany, Belgium) and bio-
diversity offsets (Germany, France).

GOING AHEAD, the conference will discuss enabling 
conditions, potential institutional architecture, as 
well as environmental and social safeguards that 
could be designed to guarantee the equitable, fair 
and efficient implementation of such policy instru-
ments. Building on science policy interfaces, this 
will allow participants to discuss better integration 
of regulation, law, and knowledge into policy formu-
lation and implementation.  

The conference will promote the dissemination 
of policy-relevant research results and messages, 
which are to be debated and confronted to reali-
ty checks and alternative experiences through large 
stakeholder engagement and open discussions.



8.30-9.00 W e l c o m e  ( c o f f e e )

9.00-9.15 

Opening Session
by Xavier Sticker, French Ambassador for the 
Environment 

Introduction
by Renaud Lapeyre, INVALUABLE project 
Coordinator, IDDRI

9.15-10.45 

SESSION 1
BEYOND CONFUSIONS: CHARACTERISING 
CONSERVATION INSTRUMENTS AND 
THEIR RELATION WITH MARKETS
by Roldan Muradian, Universidade Federal 
Fluminense and Géraldine Froger, Université  
de Versailles Saint-Quentin-en-Yvelines

This session aims at characterising and 
disentangling the concept of market-
based instruments for biodiversity 
conservation: their emergence, 
institutional and economic features 
(real relation to market transactions), 
and role (funding, incentivising, 
optimal allocation of resources). It seeks to 
clear up confusions so that advantages and risks of 
such tools can be usefully discussed, in particular as 
regards the potential to change actors’ behaviors 
voluntarily versus the possibility of modifying 
their behaviors towards solely monetary motives.
➲ After two discussants have reacted to the 
presentation of such INVALUABLE results, 
participants will discuss the need for such 
conceptual clarification and better understanding 
of MBIs to foster a better implementation of 
instruments and policies on the ground.

D I S C U T A N T  1

Bente Herstad, Department of Climate Energy and 
Environment, Norwegian Agency for Development 
Cooperation (Norad)  

D I S C U T A N T  2

Aurélien Guingand, Mission Economie de la 
Biodiversité, CDC Biodiversité 

D I S C U S S I O N  W I T H  T H E  F L O O R

10.45-11.15 C o f f e e  B r e a k

11h15-13h15

SESSION 2 
IMPLEMENTING MARKET-BASED 
CONSERVATION INSTRUMENTS ON 
THE GROUND: ACHIEVEMENTS & 
CHALLENGES
by Esteve Corbera, Universitat Autònoma de 
Barcelona, and Driss Ezzine de Blas, Cirad

Session chaired by Alain Karsenty, Cirad

This session presents cross-cutting conclusions 
from a range of INVALUABLE case studies analysing 
and assessing actual implementation of different 
payment schemes for environmental services (both 
in the European Union and in developing countries) 

and biodiversity offset programmes (in 
the European Union). Participants will 

discuss issues such as institutional 
governance, potential 

environmental effectiveness 
(additionnality and 
leakages), socioeconomic 
equity and motivational 
impacts, as well as 
environmental and social 

safeguards that would 
ensure the fair, efficient and 

sustainable up-scaling of such schemes.
➲ After INVALUABLE results are presented, 

panelists will react and share their practical 
experiences with the implementation of such 
instruments on the ground 

P A N E L  D I S C U S S I O N

Helena Carrascosa, Secretariat of Environment of 
the State of Sao Paulo, Brazil

Marie-Eve Reinert, Electricité de France EDF-R&D 

Romain Pirard, CIFOR Indonesia 

Sebastien Costedoat, Universitat Autònoma de 
Barcelona

Leonardo Mazza, European Environmental Bureau 

D I S C U S S I O N  W I T H  T H E  F L O O R

13.15-14.30  O r g a n i c  L u n c h 
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The INVALUABLE project
The project intends to clarify the potential of 
market-based instruments (MBIs) to better 
integrate biodiversity & ecosystem services 
(B&ES) into society, based on appropriate 
institutional arrangements for relevant pub-
lic policies and an improved utilisation of 
economic valuation approaches. Three main 
interconnected issues are analysed. First, the 
project elaborates a comprehensive theoret-
ical framework in order to define and char-
acterise MBIs for the management of B&ES, 
and conduct an analysis of the notion of 
market-based approaches to B&ES with a 
focus on institutions and discourses. Second, 
it seeks to assess impacts from some of these 
MBIs, in particular biodiversity offsets and 
payments for ecosystem services, drawing 
comparative lessons across several case stud-
ies in developing, transition and developed 
countries. Finally, the project builds on ex-
isting Science Policy Interface (SPI), decision 
support system tools (DSS) as well as legal 
analysis so as to formulate options to better 
integrate relevant knowledge and policy in 
the field of MBIs for B&ES. The INVALU-
ABLE Project is a network of 9 European 
partners coordinated by IDDRI.

14.30-16.00

SESSION 3 
ENGAGING WITH POLICYMAKERS 
ON MARKET-BASED INSTRUMENTS: 
DECISION SUPPORT TOOLS, 
KNOWLEDGE AND THE LAW
by Charles-Hubert Born, Université Catholique de 
Louvain, and Arnoldt Bregt, Wageningen University

Session chaired by Sébastien Treyer, Iddri

This session aims at proposing thoughts and tools 
to help and support policymakers and practitioners 
when these are willing to conceive, design and 
implement market-based instruments for biodiversity 
and ecosystem services. Building on the INVALUABLE 
assessment of science-policy interfaces, the 
integration of knowledge for designing instruments 
within policy arenas will be discussed. Participants 
will discuss and debate ways knowledge and tools 
can and should legally or voluntarily be integrated in 
decision-making processes so that policy instruments 
for biodiversity and environmental services may be 
better implemented and scaled up.
➲ After INVALUABLE results are presented, panelists 
will discuss ways forward for a better integration 
of science and knowledge in policy design and 
implementation. 

P A N E L  D I S C U S S I O N

Philippe Puydarrieux, French Ministry of Ecology, 
Sustainable Development and Energy

Strahil Christov, Directorate-General for the 
Environment, Unit Biodiversity, European 
Commission

Sabine Reinecke, Albert-Ludwigs-University of 
Freiburg

Adélie Pomade, Université Catholique de Louvain

D I S C U S S I O N  W I T H  T H E  F L O O R

16.00-16.15

CLOSING SESSION
NEXT STEPS FOR RESEARCH ON MBIs 
AND SCIENCE-POLICY INTERFACE
By Xavier Leroux, BiodivERsA Coordinator

16.15-17.30  C l o s i n g  c o c k ta i l

www.invaluable.fr
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